
Get the Facts on Single-Family Rental 
Home Companies
Much has been reported on the role of single-family rental home companies in the U.S. housing 
market. Often it is claimed single-family rental home companies have an outsize ability to influence 
purchase and pricing behavior in local housing markets. The fact is single-family rental home 
companies are in the business of providing Americans with quality, affordable family housing in 
vibrant, well-located neighborhoods. By offering professional customer care and around-the-
clock property management, rental home companies are focused on providing residents with an 
exceptional single-family home experience and contributing to the appeal and vitality of local 
communities. This Get the Facts document tells the real story.

FACT #1: TOTAL HOME OWNERSHIP ACCOUNTS FOR A FRACTIONAL SHARE 
OF THE HOUSING MARKET
Single-family rental home companies own approximately .19% of the residential real 
estate in the United States.

There is not one state in the country where single-family rental home companies 
own more than 1% of the housing inventory and only four states where they own more than .5% 
(Arizona, Florida, Georgia, and Nevada).

Of the 23 million single-family rental homes in the United States, single-family rental home 
companies own approximately 1.16%.
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MYTH #1: THE SFR INDUSTRY IS A PRODUCT OF THE GREAT RECESSION.

REALITY: The SFR industry has been around for decades. In fact, there were more single-family rental homes, as 
a percentage of total rental housing stock, in 1999 near the height of the dot-com boom than in 2009, during the 
depths of the recession. 

It’s certainly true that SFR companies were active buyers of properties during the recession. But their presence brought much 
needed capital and liquidity to markets undergoing upheaval from bank-directed foreclosures, according to a report by the 
Federal Reserve Bank of Philadelphia. 

SFR companies also contributed to a recovery in home values without a significant impact on rental rates or eviction 
rates. And they supported local labor market conditions by increasing rates of employment in construction and home-
renovation businesses.

MYTH #2: WALL STREET CONTROLS THE SFR INDUSTRY.

REALITY: “Mom-and-pop” investors own 99 percent of single-family rentals. Institutional investors — including 
public sector pension funds, private equity firms, and other entities — own just 1 percent. Almost 90 percent of 
SFR investors own fewer than ten units. 

By contrast, institutional investors own 55 percent of multifamily rental units.  

Institutional investors occasionally hold investment positions in SFR companies, just as they do in other major sectors of 
the economy. The fact that they’re drawn, in part, to the single-family rental home industry is a testament to the strength, 
vibrancy, and legitimacy of the market. 

In recent years, the explosive growth of the single-family rental home market has attracted widespread attention from the 
public, the media, and policymakers alike. 

Landlords have rented out single-family homes for generations. But the recent professionalization of the industry has 
transformed the market. For decades, the overwhelming majority of rental homes were owned by landlords who hold a 
single property. While that’s still the case today, over the past decade or so, companies have emerged that own and operate 
portfolios of single-family rental homes. 

These companies have demonstrated that by owning a portfolio of homes, they can provide higher-quality customer and 
property management services that lead to an enhanced housing experience for all residents. 

The National Rental Home Council (NRHC) — the nonprofit trade association representing the single-family rental home 
industry — seeks to educate the public about the economic value and benefits of this dynamic industry. This fact sheet dispels 
some myths and sheds light on the reality of the market.

For additional information and resources, please visit NRHC online at www.rentalhomecouncil.org.

Myths and Realities About the 
Single-Family Rental Home Industry
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KEEPING FAMILY HOUSING AFFORDABLE  
AND GREAT NEIGHBORHOODS ACCESSIBLE 



1    Data supplied by NRHC member companies; Freddie Mac; U.S. Census Bureau

States where single-family rental home 
companies own the most properties:

% Single-Family 
Rental Homes

% All Housing

Georgia 5.14% .85%

Florida 4.18% .57%

Arizona 3.71% .61%

Nevada 3.26% .65%

North Carolina 3.00% .45%

Tennessee 2.60% .42%

Texas 2.04% .30%

Indiana 2.01% .32%

South Carolina 1.71% .22%

Ohio 1.25% .22%

FACT #2: VIRTUALLY NO IMPACT ON THE HOME PURCHASE MARKET
In 2020, a year when home sales were the highest in 14 years, single-family rental home 
companies accounted for less than .14% of homes purchased. When factoring in the 
number of homes sold by single-family rental home companies, net purchases totaled 
less than .09%.

FACT #3: STRONG INVESTMENT IN LOCAL COMMUNITIES
Single-family rental home companies devote significant resources to supporting local 
neighborhoods and being responsible community stakeholders. During 2020, large 
single-family rental home companies paid over $600 million in residential property 
taxes, providing critical funding for local schools, public safety, parks and open space, 
and other important services.
 
Large single-family rental home providers also continued to support community-
based employment in 2020 by conducting business with over 8,000 local companies, 
contractors, and vendors.

FACT #4: COMMITTED TO A DIVERSE AND VIBRANT WORKPLACE
Large single-family rental home companies are committed to diversity and inclusivity in 
corporate employment practices. Among the companies, females represent 43% of the 
workforce, and employees of color account for 46%.

FACT #5: CORRECTING THE RECORD ON THE GREAT RECESSION
During the years of the great recession, 2007 – 2011, single-family rental home 
companies purchased approximately 2% of homes sold through foreclosure and short 
sales.
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