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Single-Family Rental Home Companies and
Today’s Housing Market
Size of Industry
NRHC member companies own 260,545 properties, 1.15% of the 22,621,204 single-family rental
home properties in the U.S. Homes owned by NRHC member companies account for 0.19% of the
139,684,244 housing units in the country.

Market Concentration
NRHC does not maintain data on homes owned by member companies in specific metro areas. The
following table shows the percentage of homes that would be owned by NRHC member companies
if all properties in those states were located in the following select markets.
NRHC Member Homes
Statewide

Homes in MSA

% State to MSA

Atlanta, GA

37,362

2,364,761

1.58%

Charlotte, NC

21,575

1,084,126

1.99%

Columbus, OH

11,640

877,436

1.33%

Houston, TX

34,162

2,690,00

1.27%

Kansas Cit y, KS/MO

4,844

925,786

0.52%

Las Vegas, NV

8,336

924,533

0.90%

Los Angeles, CA

13,726

4,697,571

0.29%

Minneapolis/St. Paul, MN

1,615

1,469,597

0.11%

Nas hville, TN

12,735

806,178

1.58%

Phoenix, AZ

18,752

1,970,654

0.95%

Tampa, FL

55,010

1,450,652

3.80%

MSA

Investor Purchases
In the second quarter of 2021, investors purchased 67,943 properties in the U.S. Large investors
accounted for 20.2%, or 13,589, of these purchases. This represents just 0.73% of the 1,856,000
homes purchased during the quarter.
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Home Ownership
Of the 20 states with the lowest rates of home ownership, NRHC member companies do not own
properties in twelve of them.
U.S. Census Bureau data show rates of individual homeownership tend to be higher in markets
where large NRHC member companies have a broader ownership presence. Additionally, in these
markets the rates of individual homeownership have been growing faster over the past five-year
period than in markets where large NRHC member companies have less of a presence.
From Harvard’s Joint Center for Housing Studies:

“…households under age 35 made the largest advances over the past year,
continuing the uptrend that preceded the pandemic.”

Home Price Appreciation
Of the 20 U.S. states with the highest year-over-year increases in home price appreciation, NRHC
member companies own zero properties in eleven of them. In the remaining nine, NRHC member
companies account for approximately 1.33% of the single-family rental homes and just 0.24% of the
housing in those states.
According to a report by RealtyTrac on single-family home purchase activity in the second quarter
of 2021, investors paid 29.4% less than individual home buyers for properties, indicating the extent
to which investors gravitate to lower priced homes in need of renovation and upgrade.

Rent Increases
The first quarter 2021 edition of the NRHC/John Burns Real Estate Consulting SFR Market Index
shows a year-over-year increase in SFR rents of 6.1%. The report also shows year-over-year home
price appreciation of 13.9% for resales and 16.0% for new sales.
The September CPI report revealed year-over-year price increases of 42% for gasoline; 11.9% for
children’s shoes (largest increase since the 1950s); 11.2% for furniture (largest increase since 1951);
and 8.7% for new cars (largest increase since 1980).
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Property Management
Of the five largest NRHC member companies, four have A+ ratings by the Better Business Bureau.

Great Financial Crisis
Research from the Federal Reserve Bank of Philadelphia measuring the impact of institutional
investors on the housing market during the Great Recession found:

“[Institutional investors] sped local house price recovery and reduced vacancies.”
“No evidence that more investors led to higher rents or greater eviction rates.”
A 2020 article in the NY Times reported that 5.7 million homes were lost to foreclosure and short
sales during the Great Recession. In the same article, the reporter noted large investors had grown
their portfolios by 100,000 homes during that time. Using these numbers, large investors could only
possibly have been responsible for purchasing less than 1.8% of the homes lost to foreclosure and
short sales during the Recession.

About NRHC
The National Rental Home Council (NRHC) is the nonprofit trade association representing the
single-family rental home industry. NRHC members provide families and individuals with access to
high-quality, single-family rental homes that contribute to the vitality and vibrancy of
neighborhoods and communities. For more information on NRHC or the single-family rental home
industry visit www.rentalhomecouncil.org. Contact: David Howard,
dhoward@rentalhomecouncil.org
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